Complete Free Application for Federal Student Aid (FAFSA)
FAFSA Code is EO0773.
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U.S. Department of Education processes the FAFSA and sends the Student Aid Report (SAR)
to the student and Institutional Student Information Record (ISIR) to the Office of Financial

Aid.
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The Office of Financial Aid creates a financial aid award
using the information from the ISIR.
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New students receive a paper award letter and
an email award nofification. Student accepts
awards by logging onto the mylIT portal

Continuing students receive an email notification
when award is ready to be viewed on the myllT
portal. Student accepts the award by logging
onto the mylIT portal.
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disburse to the student’s account.

Office of Financial Aid processes Direct Loans for students who have accepted
their awards on the mylIT portal. First-Time Direct Loan borrowers at the IIT
Downtown Campus must complete a the Master Promissory Notes for the
Direct Subsidized/Unsubsidized and Direct Graduate Plus Loan, and a Direct
Loan Entrance Counseling online at www.studentloans.gov before funds can
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First-time borrowers who have been awarded and accepted the Perkins Loan must complete a Perkins
Loan Master Promissory Note for the 2011-2012 academic year.
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each semester.

Scholarships and loan funds are credited to the student’s tuition account at the beginning of



http://www.studentloans.gov/

